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IXDUSTRIES LIMITED
Proceedings of the 2'th (Twenty-sixth) Annuar Generar rvreetifg (AGM; of the Members of
::::T.lr^:"^*:::i:'^,'rn:r:g 

hetd on ruesday , 23rd day of Ausust, z01G at the Registered officesituated at Makum Road, Tinsukia, Assam _786..2s", io,oo..]r. "J;ir*r;t;;" ;.
PRESENT

Mr. Shiv Prakash Mittal, Executive Chairman

Mr. Susil Kumar par, Independent Director and chairman of Audit committee and Nomination &Remuneration Committee

Mr' Anupam Kumar Mukerji, Independent Director and chairman of stakeholders Relationsnrp
Committee

Mr. Upendra Nath Challu, Independent Director

Mr. Kaushal Kumar Agarwal, Company Secretary & Vice president_Lesal

IN ATTENDANCE

Mr. Vishwanathan Venkatramani, Chief Financial Officer

INVITEE

Mr. Dindayal Dhandaria, partner of M/s. D. Dhandaria & Co., Sratutory Auditors
Mr. Naveen Kumar Dhandaria, partner of M/s. D. Dhandaria & co., Statutorv Auditors

CHAIRMAN

In accordance with Articre i.40 of the Articres of Association of the company, Mr. shiv praKasn
Mittal, Executive chairman of the company took the chair and welcomed all the members present
at the 26rn Annuar Generar Meeting. He informed the members that Mr. Rajesh Mittar, Managing
Director, Mr. shobhan Mittar, Joint Managing Director & cEo, Ms. sonari Bhagwati Darar,Independent Director, Mr. vinod Kumar Kothari, Independent Darector and Mr. Moina yometh
Konyak, Non-executive director of the company conveyed their inability to attend the meeting
owing to preoccupation.

MEMEERS PRESENT

ln aggregate,38 (Thirty-eight) Members including 4 (four) corporare representatives were present
in person and no Member was present through proxy as per the attendance resister.

QUORUM

The chairman, having ascertained that the requisite quorum as per section 103 of the companies
Act,2013 was present, called the meeting in order.
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INOUSTRIES LIMITEO
The Register of Directors and Key Managerial Personnel and theilshareioljing maintained under

::^:lil il9:1:^e 
compani-es Act, 2013 were produced at the commencement of the Meetrns andwere kept open and accessibre during the continuance of the veetir[ i" ,n" p"r-* l'.",.u'r,rn,to attend the Meeting. Further, Register of contracts or arrangements in which directors areinterested maintained under section 1gg of the companies Act, 2013 along with staturory

Auditor's Report and secretariar Auditor's Report were arso produced at the commencement ofthe Meeting and were kept open and accessibre during the continuance of the Meeting to thepersons having right to attend the Meeting.

Notice convening the Meeting having been circulated to the members was taken as read, withpermission of the Members oresent.

The chairman intimated the Members present that the statutory Auditor's Report did not contain
any qualification, observations or comments on any financial transaction or matter which have any
adverse effect on the functioning of the company. The same was taken as read with the consent
of the members present.

The chairman informed that the secretarial Auditor's Report contains the following observation
and the same was read at the meeting:

"During FY 2015-76, the company hos spent Rs. 262.19 Locs (the omount incrudes tronsler of Rs.
202,00 Lacs to 'Greenpry Foundotion', o trust creoted by the compony under the provisions of
lndidn Trusts Act, 7882 to corry on its CSR dctivities) towords CsR octivities, which is less thon 2% of
the overdge net profit of lost 3 finoncial yedrs.',

The queries raised by the member w,r.t. the aforesaid observation of secretarial Auditor were
answered to their satisfaction by the Chairman,

Thereafter, the chairman stated that the company had provided remote e-voting facility (vote by
electronic means) to all the Members to enable them to cast their votes electronically in respect of
all the businesses to be transacted at the 26th Annual General Meeting in accordance *itt tt"
provisions of section 108 of the companies Act, 2013 read with Rule 20 of the companres
(Management and Administration) Amendment Rures,201s and appricabre Reguration(s) of the
sEBl (Listing obligations and Disclosure Requirements) Regulations,2015. The facility to vote by
efectronic means was kept open from 10:00 a.m. on August 79,2076 to 5:oo p.m. on August 22,
20t6.

He further stated that, Mr. Dirip Kumar sarawagi, practicing Company secretary was appointeo as
the Scrutinizer for conducting the e-voting process.

The chairman stated that as per the Ministry of corporate Affairs vide General circular no.
2o/20L4 dated June !7, 2or4 there wifi be no voting by show of hands at the generar meeting of a
company to which Rule 22 of companies (Management and Administration) Rures, 201a a pry.
Accordingly, there will be no show of hands at the Annual General Meeting. He further stated tnat
in order to enable the Members present at the Meeting in person or proxy to cast their votes, a
polf wilf be taken in respect of all the businesses contained in the Notice dated May 24,20L6.

Thereafter, the chairman appointed Mr. Dilip Kumar sarawagi, practicing company secretary as
the scrutinizer to scrutinize the poll process and the votes given on the poll and to give a report
thereon in the prescribed manner.
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?g*, IXDUSYRIEA LIMITED

The Chairman invited Members present in person to ask questions and offer their comments, if
any, on the Annual Report or Notice to the Annual General Meeting. There was no question on
specific agenda(s), however certain general queries relating to performance of the Company were
raised by some members and that was addressed by the Chairman.

The Chairman also stated that the results of the remote e-voting process and Poll will be
announced on receipt of the Scrutinizer's Report and the Scrutiniser's Report will be placed on the
Company's website and sent to the Stock Exchanges. The Scrutiniser's Report will also be placed
on the website of Central Depositories Services (lndia) Limited, the agency which provided the
platform for e-voting.

The Chairman thereafter took up the items of Business set out in the Notice of the Meeting.

ORDINARY BUSINESS:

Item No. 1 (Ordinarv Resolutionl: Adootion of (al the Audited Standalone Financial Statements
of the Companv for the financial vear ended March 31, 2015 includinq the Audited Balance
Sheet as at March 31, 2015 and Statement of Profit & Loss for the vear ended on that date and
the Reports of the Board of Directors and Auditors thereon and (b) the Audited Consolidated
Financial Statements of the Companv for the financial vear ended March 31, 2016 includins the
Audited Balance Sheet as at March 31, 2015 and Statement of Profit & Loss for the vear ended
on that date and the Report of the Auditors thereon,

"RESOLVED THAT (a) the Audited Standalone Financial Statements of the Company for the
financial year ended March 31, 2015 including the Audited Balance Sheet as at March 31,,20fG
and Statement of Profit & Loss for the year ended on that date and the Reports of the Board of
Directors and Auditors thereon; and (b) the Audited Consolidated Financial Statements of the
Company for the financial year ended March 31, 2016 including the Audited Balance Sheet as at
March 31, 2016 and Statement of Profit & Loss for the year ended on that date and the Report of
the Auditors thereon along with all annexures as laid before this Annual General Meeting be and
are hereby received, considered and adopted."

The resolution was proposed by Mr. Amit Yadav and seconded by Mr. Partha Bhusan Das.

Item No.2 (Ordinarv Resolutionl: Declaration of dividend of Re. 0.50/- per share on 120581870
equitv shares of Re, 1/- each for the financialvear ended March 31, 2016,

"RESOLVED THAT a final dividend of Re. 0.60/- per share on 120581870 equity shares of Re. 1/-
each aggregating to Rs.7,24,09,722/- as recommended by the Board of Directors of the Company
for the year ended March 37,2016 be and is hereby declared and the same be paid to eligible
members of the Company."

The resolution was proposed by Mr. Sunil Mishra and seconded by Mr. Suresh Sharma.

Item No. 3 {Ordinarv Resolutionl: Re-appointment of Mr. Shobhan Mittal (DlN: 00347517) as a
Director of the Companv, liable to retire bv rotation,
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?8-, INDUSTRIES LIlIIITED

"REsotvED THAT Mr. Shobhan Mittar (DrN:003475r7) who retires by rotation at this Annual
General Meeting be and is hereby re-appointed as a Director of the company and that his period
of office be liable to determination by retirement of Directors by rotation.,,

The resolution was proposed by Mr. sudip Sarkar and seconded by Mr. M. Bhattachariee.

lt"t No' 4 (ordin"w R"rorrtionl,, R"tifi."tion of 
"opointr"nt of M/r. D. Dh"nd"ri, & corp"nu.

ihartered Accountants {Reqistration No, 3oG147El, as siatutorv Auditors of the companv and fix
their remuneration.

"RESoLVED THAT pursuant to sections r3g, L4r, 142 and other appricabre provisions of the
companies Act, 2013 and the aIied Rures framed thereunder (incruding any statutory
modification(s) or re-enactment thereof for the time being in force) the appointmeni of M/s. D.
Dhandaria & company, chartered Accountants (Firm Registration No.306147E), as the staturory
Auditors of the company to hold office as such till the conclusion of the 27th AGM be and is
hereby ratified to hold office from the conclusion of 25th AGM to the conclusion of the 27th AGM
at such remuneration as may be fixed by the Board of Directors of the company, based on tne
recommendation of the Audit committee, in addition to the reimbursement of all out-of-pocket
expenses an connection with the audit of the financial statements of the Company.,,

The resolution was proposed by Mr, pradeep Kumar verma and seconded by Mr. Nripen Dutta.

SPECIAL BUSINESS:

The chairman stated that in the next 2 (two) items on the agenda he is interested and berng
interested in the resolutions, he vacated the chair and requested Mr. susil Kumar pal to chair the
meeting for these agendas. Mr. susil Kumar pal then took the chair and read the followrns
resolutions to be passed as an Ordinarv Resolution:

"RESoLVED THAT pursuant to the provisions of section 796, tg7, i.g8, 2o3 read with part I and
section I of Part I of schedule v and other applicable provisions, if any, of the companies Act,
2013 and the allied Rules framed thereunder (including any statutory modification(s) or re-
enactment thereof, for the time being in force) and applicable regulations of sEBr (Listing
obligations and Disclosure Requirements) Regurations, 2015, appricabre crauses of the Articres of
Association of the company, recommendation and/or approvar of the Nomination and
Remuneration committee, Audit committee and the Board of Directors and subject to approval of
the central Government and pursuant to the notice received by the company in writing under
section 160 of the companies Act, 2013 from a member, approvar of the members of comf,any be
and is hereby accorded for re-appointment of Mr. shobhan Mittal IDrN: oo347sr7l as the Joint
Managing Director & cEo of the company for a further period of five years with effect from
september 1,2016 till August 31,2021, whose office shall be liable to retire by rotation, on the
terms and conditions including remuneration as mentioned below:
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1 Basic Salary: Rs. 5,00,000/- per month w.e.f. SeptemUer Of , ZOf O

2 Commission:NoteXceeding1.5(oneandha|f)percen
the Company subject to availability of profit.

3 with gas, electricity, water, furnishing, servants, security,Free rurntshed accommodation
drivers etc.

T Kelmbursement ot medical expenses incurred in India or abroad including hospitalisation,
nursing home and surgical charges for himself and family subject to ceiling of one month
salary in a year.
Reimbursements of actual travelling expenses for proceeding on leave with family to
anywhere in India or abrsad gs per rules of the Company.

ximum of two ctuUs.

5

6

7 Personal accldents and Mediclaim lnsurance Policy, premium not to exceed Rs. 1,00,000/-
per annum.

8 Car,Te|ephone,Ce||Phone,PCsha||beprovided
expenses shall be met by the Company. The use of above at residence for official purpose
s_hall ngt be _treated as perquisites.
Other benefits like Gratuity, Provident Fund, Leaue et.. as .pptiiaUte to tf,e ernpfoyees of
the Company.

9
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Salary & Perquisites:

Other Terms and Conditions:

The terms and conditions of re-appointment of Mr. Shobhan Mittal may be altered and
varied from time to time by the Board of Directors in such manner as may be mutually
agreed, subject to such approvals as may be required and within applicable limits of the
Companies Act, 2013.

No sitting fees will be paid to Mr. Shobhan Mittal for attending meeting of the Board of
Directors or any committee thereof.

r Total Remuneration of Mr. Shobhan Mittal in any financial year shall not exceed 5% of the
net profit of the company during that year.

o The appointment may be terminated by either party by giving three months' notice of such
termination or salary in rieu thereof or by mutual consent.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board of
Directors of the Company be and is hereby authorised to do all such acts, deeds, matters and
things and give such directions as it may in its absolute discretion deem necessary,. proper or
desirable and to settle any question, difficulty or doubt that may arise in this regard and also to
delegate to the extent permitted by law, all or any of the powers herein conferred to any
committee of directors or any director(s) or any other Key Managerial personnet or any other
officer(s) of the Company,"

The resolution was proposed by Mr. Narayan Bhattacharjee and seconded by Mr. M. Borah.
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flffireq rNDUsrRrEs LrrrrrED

"REsoLvED THAT pursuant to the provisions of section 188 and other applicable provisions of the
Companies Act, 2013 read with companies (Meetings of Board and its powers) Rures, 2014 and interms of applicabre provisions of sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015 (including any statutory amendment, modification or re-enactment thereof),
recommendation and/or approval of the Audit committee and the Board of Directors, consent of
the members of the company be and is hereby accorded to increase drawing of remuneration oyMr' shobhan Mittal [DrN:00347517], Joint Managing Director and cEo of rhe company, from
Greenply Trading pte. Ltd., singapore, wholy owned subsidiary of the Company, from sGD 15000
(singapore Dollar Fifteen Thousand only) per month to sGD 30000 (singapore Dollar Thirty
Thousand only) per month, with effect from september 1, 2016, being office or prace of profit
within the meaning of Section 1gg of the Companies Act, 2013.

RESoLVED FURTHER THAT Mr. Kaushar Kumar Agarwar, company secretary & Vice president-Legal
or any of the Directors of the company be and is hereby severally authorized to take such steps
and to do all such acts, deeds, matters and things as may be required to give effect to the
foregoing resolution."

The resolution was proposed by Mr. Madan Lar Agarwar and seconded by Mr. shairendra Kumar
Dubev.

Mr. susil Kumar Pal thereafter, requested Mr Shiv prakash Mittal to preside over the meeune
again, who then took the Chair,

All the items of the agenda having been transacted, the chairman concruded the meeting by
expressing special thanks to all the shareholders of the company for attending the Meeting and
participating in the deliberations. He also expressed his gratitude to the shareholders for thetr
continuous support extended to the Company.

There being no other business remaining to be transacted, the chairman announced tne
commencement of voting through poll on above mentioned resolutions. At the request of the
chairman, Mr. Dilip Kumar sarawagi, scrutinizer, appointed for the po[, rocked and seared tne
empty polling box in the presence of Members. Mr. Dilip Kumar Sarawagi thereafter conducted
the Poll for all the Resolutions as set out in the Notice dated May 24,2016. After ensuring that
Members participating in the Poll had casted their votes, the scrutinizer closed the poll and took
custody of the polling box. The Chairman thereby announced the formal closure of the 26th Annuar
General Meeting of the Companv.

Meeting of the Companv held on Tuesda 23rd Ausust, 2016

on the basis of the scrutinizer's report dated 23rd August, 2016 for the remote e_voting and poll
at the Annual Generar Meeting, the company secreiary of the company announced on 23rd
August, 2016 that all the Resolutions for the ordinary and Speciar Businesses as set-out in irem
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Meeting tuINDUSTRIES LIMITED
pany have been dulyNos. 1 to 6 in the Notice of the 26th Annual General

passed with such majority as enumerated below:

Resolution Number(s) as given in the Notice of the 26th Annual
General Meeting

Result(s)

1. Adoption of (a) the Audited standalone Financial statements of
the Company for the financial year ended March 3I, 2016
including the Audited Balance Sheet as at March 3i., 201G and
statement of Profit & Loss for the year ended on that date and
the Reports of the Board of Directors and Auditors thereon and
(b) the Audited Consolidated Financial Statements of the
Company for the financial year ended March 3'J,,20t6 including
the Audited Balance Sheet as at March 31, 2016 and Statement
of Profit & Loss for the year ended on that date and the Report
of the Auditors thereon.

Approved Unanimously

Declaration of dividend of Re. 0.60/- per share ;n 1206g1g70
equity shares of Re. 1/- each for the financial year ended March
3I,2016.

2. Approved by requisite
majority

3. Re-appointment of Mr. Shobhan Mittal (DtN: 003a7517) as a
Director of the Company, liable to retire by rotation.

Approved by requisite
majority

4. Ratification of appointment of M/s. D. Dhandaria S, Corpany,
Chartered Accountants (Registration No. 3O6t47El, as Statutory
Auditors of the Company and fix their remuneration

Approved by requisite
majority

5, Re-appointment of Mr. Shobhan Mittal (DtNa 00347517) as the
Joint Managing Director & CEO of the Company for a further
period of five years with effect from September 1, 2016 till
August 37,2027.

Approved by requisite
majority

Increase in drawing of remuneration by Mr. Shobhan Mittal
[DlN: 003475171, Joint Managing Director and CEO of the
Company, from Greenply Trading pte. Ltd., Singapore, wholly
owned subsidiary of the Company, from SGD 1S0OO (Singapore
Dollar Fifteen Thousand only) per month to SGD 3OOO0

{Singapore Dollar Thirty Thousand Only) per month, with effect
from September 1, 2016.

6. Approved by requisite
majority

The Resolutions for the Ordinary and Special businesses as set out in item Nos. 1 to 6 in the Notice
of the 26th Annual General Meeting, duly approved by the Members, are recorded hereunder as
part of the proceedings of the 26th Annual General Meeting of the members held on 23rd August,
20L6.

Date of entry: 23.08.2016

\d /-
-vI

Shiv Prakash Mittal
EXECUTIVE CHAIRMAN

(DlN:002372a2)

Date: 23.08.2016

Place:Tinsukia
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